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FISCALYEAR 2005 SUMMARY & STATISTICS

Thanks to your tremendous
support during this past
fiscal year, Wisconsin Rural
Development has utilized
$100,100,811 in GRH
funding. This is the third
consecutive year that we
have exceeded $100 million
in Wisconsin. Together,
we have helped 951 fami-
lies realize the dream of
homeownership affordably
using the GRH program.
Your dedication and com-
mitment to the GRH pro-

gram is greatly appreci-
ated by Rural Develop-
ment’'s staff and the
customers you have
served.

Wisconsin's average GRH

loan amount was
$105,258 which is just
over a 5.5% increase
over the previous fiscal
year’s average loan

amount. Nationally, Wis-

consin ranks 9" for GRH
funds utilization. Our
first year and overall
delinquency rates are

approximately one half of
the national average thanks
to your diligent underwriting
efforts.

Our GRH loan activity maps
and the Administrative No-
tices (ANs) referenced in
this memo will soon be avail-
able soon in the “What's
New?” folder at the GRH
Loan Origination and Servic-
ing Handbook website. The
internet address for this
folder is: http://
www.rurdev.usda.gov/wi/
programs/rhs/sfthg/handbook/
new.htm

Visit our website at http://www.rurdev.usda.gov/wi/

for complete information on Wisconsin’s GRH Loan Program.

“The USDA is an equal opportunity provider and employer.”

Do you have a question or
just want to learn more
about the GRH program?

CONTACT US TODAY!

Rural Development
State Office

4949 Kirschling Court
Stevens Point W1 54481

Phone:
866-GRH-3600

Fax:
715-345-7699
E-Mail:
RD.SFH.SO@wi.usda.gov

EQUAL HOUSING
OPPORTUNITY
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WISCONSIN’S TOP LENDER LIST!

During this past fiscal year, 83 approved lenders participated in Wisconsin’s GRH Loan program.

Their combined retail and wholesale loan volume reflects the efforts of

many mortgage brokers and loan originators throughout the state.

Each lender indicated below exceeded $2 million in GRH loan approvals during Fiscal Year 2005.

Their combined lending activity represents 69% of Wisconsin's GRH loan program.

JP MORGAN CHASE BANK, N.A.

ASSOCIATED BANK, N.A

MORTGAGE IT, INC.
AMCORE BANK, N.A.

ASSURED MORTGAGE, INC.
RIVER BANK - OSCEOLA

FARMERS & MERCHANTS BANK - TOMAH

WELLS FARGO BANK, N.A.

COMMUNITY BANK & TRUST - SHEBOYGAN

COMMUNITY DEVELOPMENT BANK

JOHNSON BANK
BELL MORTGAGE

COUNTRYWIDE HOME LOANS

b:$:99

Of the 83 approved lenders par-

ticipating in the GRH loan program

during this past fiscal year, 21 of
them exceeded $1 million in GRH
funds usage. Of the 21 Million
Dollar Producers, 13 lenders ex-
ceeded $2 million and 5 lenders
exceeded $5 million. The Million
Dollar Producers account for ap-
proximately 81% of the funds
used in the GRH loan program.
Wisconsin Rural Development will

MILLION DOLLAR PRODVUCERS

R

lenders who have supported our
program this past year by includ-
ing them on the “Featured Lend-

b:$:99

website: http://
www.rurdev.usda.gov/wi/
programs/rhs/sthg/million.htm
This page will include links to
the lender’s website, or in some
cases, an originator’s contact
information. We expect to have
our Fiscal Year 2005 Million Dol-
lar Lender information updated
by the end of November.

recognize these high producing ers” page in the GRH portion of our
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NEW CONSTRUCTION DOCUMENTATION AN REISSVED

On October 4, 2005, RD AN
4111, “Single Family Housing
Guaranteed Loan Program Re-

quirements Related to New Con-

struction and Homes in Planned
Unit Developments (PUDs)”, was

issued to replace RD AN 4011 with

the same title. This AN explains
the Agency requirements and un-
derwriting lender responsibilities
for obtaining and maintaining loan
file documentation on newly con-

structed homes and on homes lo-

cated within a PUD.

4

GRH APPRAISAL & INSPECTION FORMAT CHANGES

On October 21, 2005, RD
AN 4114, “Single Family
Housing Guaranteed Loan
Program: Existing Dwelling
Inspection Requirements and
Acceptable Origination Ap-
praisal Forms”, was issued.
This AN clarifies the Agency
requirements and underwriting
lender responsibilities for ob-
taining property inspections
that meet the requirements of
HUD Handbooks 4150.2 and
4905.1 (herein referred to as

HUD Handbooks). The AN also
allows lenders to continue using

the old appraisal formats until
January 1, 2006. After this
date, we will only accept the
new appraisal format. The
FHA VC Form will no longer be
accepted after January 1,
2006 to document the prop-
erty's compliance with the
HUD Handbooks.

When completed by an FHA
roster appraiser, the new ap-
praisal formats can be used by
the lender to document the
property’'s compliance with
HUD Handbooks. When order-
ing the appraisal, it will be nec-

essary for lenders to inform
the FHA appraiser that they
are ordering an FHA appraisal
to ensure that appraisers un-
derstand the scope of work
expected. The lender also
needs to provide Rural Devel-

opment with information that
indicates the appraiser is on
the FHA roster. If a lender
utilizes an appraiser who is
not an FHA roster appraiser,
the lender will need to obtain
an inspection to document
the property's compliance
with the HUD Handbook re-
quirements.

As in the past, lenders must
continue to provide documen-
tation that existing homes
meet Rural Development's
thermal standards. In Wis-
consin, we recommend that
lenders continue to use the
“Inspection Report for Pur-
chase of Existing

Homes” (revised 01-01-02) to
document property compli-
ance with the HUD Handbook
requirements and Rural De-
velopment thermal standards.

November 9, 2005
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RURAL DEVELOPMENT OFFICE CONTACTS

ASHLAND OFFICE

Ashland, Bayfield, Iron & Price Counties
Iris Sanford (Rural Development Manager)
715-682-9117 Ext. 4

RD Ashland@wi usda gav

BARRON OFFICE

Barron, Polk & Rusk Counties

Cora Schultz (Rural Development Manager)
715-537-5645 Ext. 4

RD Rarron@wi usda gov

BLACK RIVER FALLS OFFICE

Buffalo, Eau Claire, Jackson, Monroe & Trempealeau
Counties

Janeen Folgers & Justine Rufus (Acting Rural Development
Managers)

715-284-4515 Ext. 4

RD BlackRiverFalls@wi usda gov

DODGEVILLE OFFICE
Dane, Grant, Green, lowa & Lafayette Counties
Jay Jones (Rural Development Manager)
608-935-2791 Ext. 4

neville@wi usd

ELKHORN OFFICE

Kenosha, Racine, Rock, & Walworth Counties
Tony Gates (Rural Development Manager)
262-723-3216 Ext. 4

RD Flkhorn@wi usda gov

FOND DU LAC OFFICE

Calumet, Fond du Lac, Green Lake, Manitowoc, Sheboygan &
Winnebago Counties

Jo Ann Tyree (Rural Development Manager)

920-907-2976 Ext. 4

RD Fonddul ac@wi usda gov

MENOMONIE OFFICE

Chippewa, Dunn, Pepin, Pierce & St. Croix Counties
Tom McCarthy (Rural Development Manager)
715-232-2614 Ext. 4

RD_Menomonie@wi usda gov

PORTAGE OFFICE
Adams, Columbia, Juneau, Marquette & Sauk Counties
Julie Giese (Rural Development Manager)
608-742-5361 Ext. 4
RD Portage@uwi usda gov
RHINELANDER OFFICE
Florence, Forest, Langlade, Lincoln, Oneida & Vilas
Counties
Clayton Kane (Rural Development Manager)
715-362-5941 Ext. 4
hinelander @i
SHAWANO OFFICE
Brown, Door, Kewaunee, Marinette, Menomoninee,
Oconto, Outagamie & Shawano Counties
Donna Huebner (Rural Development Manager)
715-524-8522 Ext. 4
RD Shawano@wi usda gov

SPOONER OFFICE

Burnett, Douglas, Sawyer & Washburn Counties
Ida Moltzen (Rural Development Manager)
715-635-8228 Ext. 4

RD Spoaoner@wi usda gov

STEVENS POINT OFFICE

Clark, Marathon, Portage, Taylor, Waupaca, Waushara &
Wood Counties

Sharon Olson (Rural Development Manager)

715-346-1313 Ext. 4

RD StevensPoint@wi usda gav

VIROQUA OFFICE
Crawford, La Crosse, Richland & Vernon Counties
Susan Weber-Johnson (Rural Development Manager)
608-637-2183 Ext. 4

. i

WEST BEND OFFICE

Dodge, Jefferson, Ozaukee, Washington & Waukesha
Counties

Bob Strunz (Rural Development Manager)

262-335-6850

RD WestBend@wi usda gov

RURAL DEVELOPMENT STATE OFFICE

ALL Counties

866-474-3600

RD SFH SO@wi usda gov
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